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1. Executive Summary 

The satellite communication (satcom) market is at a critical juncture as the residual effects of 

the COVID-19 pandemic gradually diminish, creating new opportunities for stakeholders. 

System enhancements, increasing adoption, and technology evolution bring significant 

opportunities to those operating in the industry. With the increasing adoption of satellite 

applications across several industries, including communications, defense, automotive 

(navigation), and aviation, satcom equipment manufacturers must refine their strategies to 

remain competitive. 
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2. Market Overview 

2.1 Market Definition: Satellite Communications 

Satellite communication is a mode of telecommunication that uses artificial satellites orbiting 

the Earth to relay signals between different locations on the ground.  Essentially, it acts as a 

giant, space-based repeater system.  A ground station transmits a signal (carrying data, voice, 

or video) to the satellite, a process known as the "uplink."  The satellite, equipped with 

transponders, receives the signal, amplifies it, and then re-transmits it back down to Earth on 

a different frequency called the "downlink." This allows communication over vast distances, 

even to remote or geographically challenging areas where terrestrial infrastructure is 

impractical or unavailable. 

 

2.2 Market Overview 

The satellite communication equipment market has grown exponentially over the past few 

years, driven by the increasing need for high-speed, uninterrupted, and reliable 

communications networks in remote areas. The commercial space industry has developed 

significantly in the last few years, mainly because of its increasing adoption in 5G terrestrial 

networks. The need for connectivity across critical platforms, such as Aircraft & Seafaring 

Vessels, has also boosted the market for satellite communications.  
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2.2.1 Market Growth Enablers 
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2.2.2 Market Inhibitors 
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3. Technology Overview 

3.1 Satellite Communication Equipment Technologies 

3.1.1 Software Defined Satellite  

Software-defined satellite (SDS) technology represents a paradigm shift in satellite design 

and operation, bringing software-defined networking (SDN) flexibility and agility to space. 

Instead of relying on fixed, hardware-based functionalities, SDS enables satellites to be 

reprogrammed and reconfigured in orbit through software updates. This allows for greater 

adaptability, optimization, and longevity of satellite systems. According to a report published 

by Verified Market Research, the software-defined satellite market is expected to grow from $ 

2.69Bn in 2023 to $ 8.12Bn in 2030 at a CAGR of 14.8%. The infographic below is derived from 

the same source.  
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3.1.2 Hybrid Satellite Networks 

 

 

3.1.3 IOT Connectivity 
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3.1.4 High Throughput Satellites 

 

3.1.5 Satellite Data Services 
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3.2 Emerging Technologies 

3.2.1 AI & ML 
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3.2.2 5G Technology 

 

3.2.3 Satellite Constellations 
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3.2.4 Mobility & Connectivity on the Move 

 

3.2.5 Direct-to-cellular Technology 

Direct-to-cellular service, also known as direct-to-cell, is a technology that allows mobile 

phones to connect directly to satellites in space for network connectivity, bypassing the need 
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for traditional cell towers. This means cell service can even be accessed in remote areas 

where terrestrial cellular networks don't reach. 

Examples: 

Satellite Service 

Provider 
Direct-to-cellular Offering 

SpaceX (US)  

AST SpaceMobile 
(US) 

 

Globalstar (US) + 
Apple Inc. (US) 

 

Source: Company Website & Press Releases 
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4. Recent Developments 

Date 

SATCOM 

Equipment 

Supplier/ 

Manufacturer 

End User 

(Company 2) 

Development 

Type 
Description 

Deal  

Value 

Dec  

2024 

Viasat (US)     

Dec  

2024 

Starlink (US)     

Dec  

2024 

Starlink (US)     

Dec  

2024 

Airbus Defence 
& Space 
(Germany) 

    

Dec 

2024 

Parsons 
Corporation 
(US) 

    

Nov 

2025 

Telesat 
(Canada) 

    

Oct 

2024 

Thales Alenia 
Space (France) 
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Date 

SATCOM 

Equipment 

Supplier/ 

Manufacturer 

End User 

(Company 2) 

Development 

Type 
Description 

Deal  

Value 

Oct 

2024 

ST Engineering 
(Singapore) 

    

May 

2024 

SKY Perfect 
JSAT (Japan) 

    

Mar  

2024 

Singtel 
(Singapore) 

    

Source: Company Website & Press Releases 
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5. Supply Chain Overview 

5.1 Demand Overview 

 

5.2 Supply Analysis 
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6. Jabil Insights  

6.1 Jabil Insights 

 

6.2 Lead Times 
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Create with Datawrapper 

6.3 Jabil Spend Analysis 

 

 

Note: The above spend data is for the broader market across the communication industry. 
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This document is provided for informational purposes only. It is not intended to be used or 

construed as investment advice. The information contained in this document is not an offer to 

buy or sell any securities or other financial instruments. Any investment decisions made 

based on the information contained in this document are made at the sole discretion of the 

reader. The author(s) of this document are not investment advisors and are not registered 

with any regulatory authority. The author(s) of this document disclaims any liability for any 

direct or consequential loss arising from any use of this document or its contents. 

JABIL and the JABIL logo are the property of Jabil Inc. Other marks used herein are used for 

identification purposes only and are the property of their respective owners. 
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